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J Our Responsibilities meo

AUDIT OF ORANGE COUNTY SANITATION DISTRICT FINANCIAL STATEMENTS

v As of and for the year v Fairly presented in v" Audit performed in
ended June 30, 2021 accordance U.S. GAAP accordance with U.S.
GAAS

J Audit Focus Areas meo

Accounts

and other
Investrents receivables
Cash/cash
equivalents Revenue
Adequacy recognition
and and expense
completeness " cutoff testing
of footnote ——
disclosures RS
Net
pension
Net asset —
position : Accounts OCERS
classifications // payable and
¥ accrued
A liabilities
.-/ Ay
_.// .\."\
Pension and
Capital OPEB liabilities
assets and related Debt and
accounts related

accounts



] Deliverables

GFOA submission

U.S. Bank debt covenant compliance

Union Bank debt covenant compliance

GANN Limit Calculation
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OC San'’s basic financial statements included in the Comprehensive Annual Financial Report -

Southern California Edison tangible net worth calculation

Communications to the Administration Committee including summary of audit results for OC San

Auditor's Communication with the
Administration Committee

v' Auditor’s responsibility under professional
standards

v' Compliance with all ethical requirements

v Adoption of or changes in accounting
policies, alternative treatments

v" No auditor or management proposed
adjustments or reclassifications made

v No uncorrected misstatements related to
current year

v" No difficulties encountered

v

v

No disagreements with management
Management representations provided

No consultations with other
accountants

No major issues encountered
during the fiscal year

No material weaknesses
or significant deficiencies
noted for FY 20/21
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